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ATTORNEYS AT L AW

BRIDGEWATER PLACE
POST OFFICE BOX 352 <+ GRAND RAPIDS, MICHIGAN 49501.0352
TELEPHONE 616 {336-6000 - FAX 616 { 336-7000

MARK M. DAVIS DIRECT DIAL 616/336-6733
LICENSED TO PRACTICE IN MICHIGAN AND WISCONSIN E-MAIL mmdavis@vrsh.com

November 5, 1997

VIA UPS OVERNIGHT - USEPARECORDS CENTER Re
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U.S. EPA, Region V
77 West Jackson Boulevard
Chicago, IL 60604

Re:  Sheridan Township Landfill “Superfund” Site
(Calhoun County, Michigan)

Dear Kurt:

Enclosed please find the City of Albion’s ablhty to pay documentat1on Please call
me if you have any questions or comments.

Very truly yours,

J

VARNUM, RIDDERING, SCHMIDT & HQWLETTvLLp
g

MMD/sm
Enclosure

GRAND RAPIDS - LANSING - KALAMAZOO - GRAND HAVEN - SOUTHFIELD
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City of Albion

112 West Cass Streat « Albion, Michigan 49224 -1798
- (617) 6295535
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1990 US Census Data
Database: C90STEF3A
Summary Level: 8tata--Place

Albion city: FIPS.STATE=26, FIPS.PLACE90=00980
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1920 US Census Data
Database: C20STE3A
Summary Level: state--Place

Albion city: FIPS . STATE=26, FIPS.PLACE90=00980

MEDIAN VALUE
Universe: Specifled owner-occupled housing units
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Revenues 1997 Recommended
Taxes and Fees $ 1,071,956 $ 1,064,777 . 1,092,865
Income Taxes 1,052,722 1,109,321 1,126,000
Rent, Interest, Dividends 39,250 40,250 43,500
Permits and'Fees 81,700 85,325 83,950
Department Revenues/Grants 160,051 158,545 208,500
Contributions from Other Funds 205,283 205,263 207,400, &
State Shared Revenue 1,147,563 1,152,028 1,182,000
Fund Balance Used 109,180- —_ —. 34276
TOTAL $ 2867.708 § 3815529 2998491
Expenditures
City Council $ 59,444 $ 64,226 20,836
City Manager 180,416 179,213 190,649
City Assessor 84,846 85,740 95,156
City Attorney 64,550. 64,662 65,500
City Clerk/Treasurer 274,865 232,610 292377
Munieipal Building 63,323 48,409 59,719
Cemetery 125,808 129,000 171,184
Public Safety 1,805,109 1,586,062 1,785,624
School Liaison Officer 40,860 33,948 36,960
Inspections/Code Enforcement 103,282 71,150 76,489
City Maintenance 141,100 143,100 140,500
City Engineer 90,232 §9,200 101,696
Parks 205,79 194,653 226,922
Recreation 115,244 74,425 115,350
Community Development/Planning 111,134 100,712 109,645
General Appropriations 401,701 398,745 509,884
TOTAL $ 3,867,705 $ 3.495855 § 3.998.491 &)
SURPLUS $ =0-, § 319,674 $ -0-
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DATE: NOVEMBER 3, 1997
TO: USEPA
FROM: DORIS BORTHWICK, CITY ASSESSOR

MARKET VALUE FOR TAXABLE PROPERTY, AS OF 12/31/1996"
(based on 2 times SEV on 1997 assessment roll)

total real property 68,823,862 x 2 = 137,647,724
total personal property 22,442,682 x2= 44,885,364
total IFT real 2,237,089x2= 4474170
total IFT personal 1621381 x2= 3.242.782
total market value 180,250,040

PROPERTY TAX COLLECTION RATE:

| beliove that this is 100% for the City of Albion, since Calhoun County
reimburses the city for uncollected taxes as of settlement time, and then the County
collects outstanding taxes with interest.

Median Home Value (MHV)

For the 1887 Poverty Applications, the City of Albion used the figure of $36,328
for the average true cash value of all residential property as shown on 1996
assessment roll. To arrive at this figure, | took the total of Residential SEV for properties
with buildings appraised over $5,000, multiplied this figure by 2 and divided it by the
number of residential properties this represented. In this way, | tried to eliminate
residential vacant land, and properties with garages and other minimal improvements.

Total 1997 residential assessment 50,224,780 x 2 = 100,449 560
divide by 2890 residential parcels = $34,758 average residential market value
for all residential parcels.

| ran a report showing the average assessment of 1867 residential properties
where the building depreciated appraisal was greater than 5,000 and where the 1997
assessment was greater than 0. [t showed that the average 1997 assessment for 2560

parcels was $19,312 x 2 = $38,824 true cash value for the average home value in the
City of Albion,
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